Point Lisas Industrial Port Development Corporation Limited

Condensed Consolidated Interim Financial Statement
Nine months ended 30 September 2023 (Expressed in Thousands of Trinidad and Tobago Dollars)
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The Quarter 3 performance saw a further improvement in the Corporation’s overall profitability due to the
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Condensed Consolidated Interim Statement of Financial Position

. TP . . i 30 September 31 December
continue realisation of the strategic and operational initiatives. 2023 2022 2022
Revenue generated for 2023 thus far stood at $269M (2022:$265M). The increase of $4M was as a result of X R ’
net revenue impacts from cargo handling operations and management of the Industrial Estate. For the year, $°000 $°000 $°000
the Corporation experienced a 6% increase in throughput from containerised cargo and a decrease of 12% Assets
from general cargo operations. There were also increases in Marine activity and LCL Warehouse operations. Non-current assets )

Revenue from Industrial Estate management increased by 9% due to a combination of rent reviews, renewals Property, plant and equipment 756,014 728,179 760,923
and commitment fees. The revenue increases were partially offset by increased costs such as that incurred Investment properties 2,284,420 2,236,515 2,243,705
under repairs and maintenance. Deferred income tax assets 16,932 11,407 15,824
As at September 30", 2023 the Corporation’s Earnings Before Interest, Taxes, Depreciation and Amortisation Retirement benefit asset - 3,367 -
(EBITDA) stood at $40.6M (2022: $47.5M), Earnings per Share (EPS) were $1.22 (2022: $0.76), while the Right of Use Asset 2,924 - -
Corporation’s Profit Before Tax (PBT) for the period amounted to $13.9M (2022: $19.5M). Financial assets at amortised cost - 897 897
As tPLIPDEfCO entgers thg last quaﬁfr (t)f 2(;)23,tt}}e i}]{pec:atiortl ishforharigther profitable year due to the Financial assets at fair value through
continuing focus of ensuring a consistent and sustainable return to shareholders. th hemetve 1,505 1.688 1.771
The Board and Management would like to express its appreciation to all stakeholders and look forward to Otiier compreiensive meotme - ’ ’
not only ending 2023 on a positive note but with high aspirations for greater improvement in profitability for 3,061,795 2,982,053 3,023,120
2024, consistent with the planned revenue generating and cost reduction initiatives. Copie aES 219,352 216,397 242,743
Dandeld Doskre Total assets 3,281,147 3,198,450 3,265,863
Daniel Dooki 3 C -
anéehaif'?];: Equity and liabilities
Equity attributable to owners of the parent
Condensed Consolidated Interim Statement of Stated capital 139,968 139,968 139,968
Profit or Loss and Other Comprehensive Income Treasury shares (32) (32) (32)
Investment revaluation reserve 567 750 833
TiThTee TrEmihs ekl INinehnonthstended Revaluation reserves 276,017 251,073 277,408
30 Sep 30 Sep 30 Sep 30 Sep Retained earnings 2,514,181 2,465,485 2,469,176
2023 2022 2023 2022 2,930,701 2,857,244 2,887,353
$°000 $°000 $°000 $°000 . -
Revenue 94,535 87,796 268,973 264,674 Bei-emgand febiiies
Cost of providing services (30,461) (30,455)  (88,003)  (86,887) Borro‘;{mbgi, . 78,615 90,723 84,375
Gross profit 64,074 57341 180970 177,787 Lease liabilities — 1,376 - "

: . . . . Retirement benefit obligation 11,450 -- 12,201
Unrealised fair value gain on investment properties 10,165 2,840 40,715 17,935 C 1 | . benefit oblicati 40216 37 561 38817
Administrative expenses (32,579) (31,859)  (94,997)  (93,458) el erployEs MeilEmen PEneil bl oD , ) ,

Other operating expenses (24,451) (22,783) (70,378) (64,330) Deferred income tax 1'1ab111tles 102,240 94,784 104,436
Other income 136 172 1,159 1,513 Deferred lease rental income 53,353 54,322 54,079
Operating profit 17,345 5,711 57,469 39,447 287,250 277,390 293,908
Investment income 254 235 752 631 . P
Finance costs (1,248) (1.211) (3,537) (2,606) Cur ren't llL.II?l{ll‘le‘S 63,196 63,816 84,602
Profit before taxation 16,351 4,735 54684 37472 LG —cbiles. L2l 2010
Income tax expense (1,949) (1,395) (6,450) (7,640) Total equity and liabilities 3,281,147 3,198,450 3,265,863
Profit for the period 14,402 3,340 48,234 29,832
gther tcl:) Tp rehebnswebmcomeﬂ lassified t On 7 November 2023, the Board of Directors of Point Lisas Industrial Port Development Corporation
;:;:i ¢ 021“ l(I)I;:y ¢ subsequently reciassitied to Limited authorised this condensed consolidated interim financial information for issue.
Deferred tax on accelerated tax depreciation -
property, plant and equipment and site
: o
improvements revalued 501 373 1,503 1,119 . 40%/ Q// :
Change in the fair value of equity investments Director aﬂ Director
at fair value through other comprehensive income (66) 15 (266) (306)
Reversal of gains on revaluation of land,buildings . . . .
e —— B B 92) B Condensed Consolidated Interim Statement of Changes in Equity
Adjustment for valuation of equipment - - 705 - T
Total comprehensive income for the period 14,837 3,728 50,084 30,645 Stated  Revaluation revaluation Treasury Retained Shareholders’
Earnings per share capital reserves reserves shares earnings equity
: : $°000 $°000 $°000 $°000 $°000 $°000
B?SIC eamlngs per share 37¢ 8¢ 122¢ 76¢ Nine months ended 30 September 2023
Diluted earnings per share 36¢ 8¢ 122¢ 75¢ Balance as at 1 January 2023 139,968 277,408 833 (32) 2,469,176 2,887,353
Comprehensive income
- Profit for the period - - - - 48,234 48,234
Condensed Consolidated Interim Statement of Cash Flows GheitomehensielnEning
- Transfer of revaluation reserve to
. retained earnings, net of tax -- (3,507) -- - 3,507 --
Nine months ended 30 September - Change in the fair value of equity
2’023 2’022 investments at fair value through
. L $°000 $°000 other comprehensive income -- -- (266) - -- (266)
Cash flows from operating activities - Gains on revaluation of land, buildings

Cash generated from operations 14,422 29,609 and own site improvements - (92) - - - (92)

Interest paid (2,679) (1,671) - Deferred tax on accelerated tax

Income tax paid (8,419) (11,076) depreciation-property, plant and equipment

q 0.9 and site improvements revalued - 1,503 - - - 1,503
Net cash generated from operating activities 3,324 16,862 - Adjustment for valuation of equipment - 705 - B - 705
Cash flows from investing activities Transactions with owners

Additions to property, plant and equipment (15,886) (12,893) - Dividends = - - - (6,736) (6,736)

Proceeds from sale of PPE 163 --

T e——— 752 497 Balance as at 30 September 2023 139,968 276,017 567 (32) 2,514,181 2,930,701

Net cash used in investing activities (14,971) (12,396) Nine months ended 30 September 2022
q A - - Balance as at 1 January 2022 139,968 252,566 1,056 (32) 2,438,985 2,832,543
Cash flows from financing activities ClomrEEsie ineams

Dividends paid . - (6,736) (5.944) - Profit for the period - - - - 29,832 29,832

Proceeds from long and medium-term liabilities 1,225 449 Other comprehensive income

Repayment of long and medium-term liabilities (6,841) (6,802) —ESiET O TevElE On TERERE (6

Principal elements of lease payments (2,301) - retained earnings, net of tax - (2,612) - - 2,612 -

Net cash used in financing activities (14,653) (12,297) =(Cligg fn fip &l sElle el ity
— — investments at fair value through
Net (decrease) in cash and cash equivalents (26,300) (7,831) other comprehensive income - - (306) - - (306)
Cash and cash equivalents, beginning of period 163,056 150,330 - Deferred tax on accelerated tax
Effects of exchange rate changes on cash and cash equivalents 164 (417) depreciation-property, plant and equipment
. . and site improvements revalued - 1,119 - - - 1,119
Cash and cash equivalents, end of period 136,920 142,082 Transactions with owners
Cash and cash equivalents - Dividends - - - - (5,944) (5,944)
Sl s dlejpsiiis eudiol At o Balance as at 30 September 2022 139968 251,073 750 (32) 2465485  2.857.244
Cash at bank and on hand 67,959 67,238
136,920 142,082

Complete financial information on our website www.plipdeco.com



